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Reviewing the 5 new Initiatives Adopted by the European Commission
to Strengthen
Economic Security

#1 |On the ever-expanding list of current events taking
place in European Union affairs, the European
Commission has proposed multiple plans or initiatives
to make the current economic security framework more
robust.

#2 In a historic context, the European region has
focused on economic and resource security, evidence
for which can be seen during the 1950s when the soon-
to-be EU was taking shape and European integration
was coming into the picture




&  #3It all started in 1951 when the Treaty of Paris was

signed which gave birth to the European Coal and Steel
Commission established and in 1957 the Treaty of Rome
was signed which built the European Economic
Community and the European Atomic Energy
Community.
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® #4 While the Schuman Declaration proposed creation of

ECSC in 1950, the far end of the spectrum can be seen
as the Maastricht Treaty signed in 1992 giving birth to
the EU by combining the ECSC, EEC and EURATOM all
together and establishing a framework to ensure
stability.
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#5 With the establishment of the EU, there were four
essential freedoms granted to the member states.
Freedom of Goods, freedom of services, freedom of
capital and freedom of people. These principles are
what makes EU an essential structure along with the
establishment of Euro.
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#6 The said initiatives taken up by the EU aim to
address four types of risks to the economic security.
supply chains, physical and cyber security, technology
security, and lastly economic dependency and coercion.
These factors are not just internal in nature, but also
external.
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q,*‘_; #7 There are 5 aspects of the initiatives adopted. The

~ first one is the screening of foreign investments that will
ensure the member states have a stable screening
process along with the sectors to be screened. This will
include non EU members and will help risk mitigation.
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#8 The 2nd initiative is regarding pushing discussions
and actions for export control while taking into account
the conditions, the regimes and the prerogatives of the
member states. This will help the EU understand the
interests of the states and also ensure export surplus.
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™ #9 The 3rd one would be risk analysis of the

investments abroad in unstable technologies. The said
technology could be unknown either due to less parties
requiring it in the first place or the tech being relatively
new in the industry. This will ensure that the risk is
manageable

®  #10 the 4th one would be to further discuss the R&D of
technology with dual use. Upgrading technology with
multiple uses such as VR technologies or Al

technologies can help a country to progress in multiple
industries at once.
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f,;*?;_ #11 The 5th one would be for research security at
~ different levels on the recommendation of the council.
Research security involves the security of the data and

its availability along with the security of the said
researching party.
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® #13 There are 3 pillars that the initiatives are
established around. The first one aims to encourage EU
competitiveness and expansion, improve the Market,
reinforce a sturdy and adaptable economy, and solidify

EU's underpinnings in science, technology, and industry
layout.
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®  #14 The 2nd pillar talks about shielding EU's economic
security by using many types of tools and policies at
hand which would also include observing new
instruments as required. Since EU has different tools

due to its wide range of experience, it can form policies
based on that.

O



#15 The final pillar involves collaborating and deepening
cooperation with nations globally that align with EU's

shared concerns and mutual economic security
interests.

This will help EU undertake more trade deals and
agreements with other nations.

#16 After the EU undertakes these initiatives, the
security of the said aspects will increase dramatically
and will also help in security and development of EU's
relatively newer members like Croatia and could invite
further cooperation with other countries.
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